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Daily new confirmed COVID-19 cases per million people o
Shown is the rolling 7-day average. The number of confirmed cases is lower than the number of actual cases; the
main reason for that is limited testing.
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Source: Johns Hopkins University CSSE COVID-19 Data ccBY
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Daily new confirmed COVID-19 deaths per million people e

Shown is the rolling 7-day average. Limited testing and challenges in the attribution of the cause of death means
that the number of confirmed deaths may not be an accurate count of the true number of deaths from COVID-19.
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COVID-19: Stringency Index

This is a composite measure based on nine response indicators including school closures, workplace closures, and
travel bans, rescaled to a value from 0 to 100 (100 = strictest). If policies vary at the subnational level, the index is
shown as the response level of the strictest sub-region.
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Source: Hale, Angrist, Goldszmidt, Kira, Petherick, Phillips, Webster, Cameron-Blake, Hallas, Majumdar, and Tatlow (2021). “A global panel
database of pandemic policies (Oxford COVID-19 Government Response Tracker).” Nature Human Behaviour. - Last updated 16 June, 08:00
(London time)

OurWorldInData.org/coronavirus « CC BY
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AT TIE, 2020 FEICTATEAL Lica o F « v 4 L2 DRRGHE KIS AT T 5 2 0 F [EENRE S %
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BLOFEIFHNIA ST Lz, PIF, IRDIATEGR 2 HED TV L,
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GANDO—WN B L LTl KERTIHMT 2 &, GTORTHADKROBMTH - 72, T OERIF
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Daily COVID-19 vaccine doses administered per 100 people
Shown is the rolling 7-day average per 100 people in the total population. This is counted as a single dose, and

may not equal the total number of people vaccinated, depending on the specific dose regime (e.g. people receive

multiple doses).
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Income support during the COVID-19 pandemic o
Income support captures if the government is covering the salaries or providing direct cash payments, universal
basic income, or similar, of people who lose their jobs or cannot work.

— = - -~
i ral

No data No income support Covers <50% of lost salary Covers >50% of lost salary

Source: Hale, Angrist, Goldszmidt, Kira, Petherick, Phillips, Webster, Cameron-Blake, Hallas, Majumdar, and Tatlow (2021). “A global panel
database of pandemic policies (Oxford COVID-19 Government Response Tracker).” Nature Human Behaviour. — Last updated 16 June, 08:00
(London time)

Note: This income support may not apply to workers in all sectors, and may vary at the sub-national level.

OurWorldInData.org/coronavirus « CC BY

HI.6 HAEEICET 2HEEROMBIFE

Debt or contract relief during the COVID-19 pandemic, Feb 28, 2021
Debt or contract relief captures if the government is freezing financial obligations during the COVID-19 pandemic,
such as stopping loan repayments, preventing services like water from stopping, or banning evictions.

No data No relief Narrow relief Broad relief
[—

Source: Hale, Angrist, Goldszmidt, Kira, Petherick, Phillips, Webster, Cameron-Blake, Hallas, Majumdar, and Tatlow (2021). “A global panel
database of pandemic policies (Oxford COVID-19 Government Response Tracker).” Nature Human Behaviour. — Last updated 16 June, 08:00
(London time)

OurWorldInData.org/coronavirus « CC BY
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£ http://www.phed.jp/03/HCsuii
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How did the number of visitors change since the beginning of the Our World

in Data

pandemic?, Japan
This data shows how community movement in specific locations has changed relative to the period before the pandemic.

Grocery & Pharmacy Stores
W Residential

Parks
[ Workplaces

Retail & Recreation
-20%
Transit Stations

-40%

-60%

-80%

-100%
Feb 17, 2020 Aug 8,2020 Nov 16,2020 Feb 24, 2021 Jun 11, 2021

Source: Google COVID-19 Community Mobility Trends — Last updated 15 June, 16:02 (London time) OurWorldInData.org/coronavirus « CC BY
Note: It's not recommended to compare levels across countries; local differences in categories could be misleading.
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BIOBEEMEER D . SVEHEMEEE T 2HBEN TR — T« 2 — v a YERLEENOEIELRITS 2 &
M, BlEBERD SN B, EEIED ML & il & v 5 1980 HEh S S h T X L HBIc LT, #
EENIHEOFEEL LD THlb TV S,

T, A oGO < 7 o BFNATTE LT, RHIT ToR/BEOEI, Tkt d 2 IR KIS
B - @RIBEEIC X 2 P XA K>V Timt s (Y hH), 2008 DY) —< v « v a v 7 DI, EiE
HEDMkE L JMEHEI S BERERE SR L L TV B b & T MECSRBEEO > LW TEEL TV B,
T Ao b ETEUAMBERIIZ S LTR, BERCEELOFEANC Lichv, BRNEKEFORAR L &
LR AT SR - EARLZ L & T 2 KRR ZTV., T OMEE b S IcEIICh i - TEBZTT
WKWREL TV TEDN—REEFEZ OGNS, T, PMiOREICYmE L v E T 28548, HARMRITICX
BERBERICKE BAETIZAECRWE RSN 20, Yl EAENTEE - TR BB E 72 2 /¢
s Al B ofcwicEli s 15 HEPYEEFES AN ORI D 3 2 P EIC X > THIROMH Lo @AM RS b
naclonks, HIEPEOANZEEOFERZELLL, MREERBEOERSEEMT 248 05H 5,

HEiT, Jo—"N)E¥—va vORBORPICELL a0 FGEE b LTEETNEHECOVLT,
FT 54 F 2 — VOWHE E LR E 2 ) XL20BE,» S U S GHMTHD, MEOKE O, 5.
Y754« F = — v OWHPELILT 2 et 25T 5, o LT, ZEoAiy 2 v 7 IRABEbNC
1970 R ERIRE, 247 7L —va v ) 27 Bash, E0bIFHARIBI 2FHEORD N TIE,
AV 7LDIRMPELIBDETEEERMT S, F 7o, 1980 FAROBINIT I 1 2 Fift L 7o @ k3L 3 & [alkk
JOF e Y A VADBPNELEZEZNDR L ELTH, —HEEE L 72 57@ & ke Ik 7 — v
IR E BBIRENENME U BABEIE G H B, T D& S HEEEIZ, 90 FERDIMES | X FE B OE Hbick 3
[EYTRZEMR O N T RENRAE MO LFSEMiEEE L TS WIRIER L TV 5, 3 EHAZEO i
EBIEPATATH 256, 754 « F = — v OWftic XK 2BRAEH O EH2. HEOEK FbH 2 0WiddE
FED HENLIC X - TS N STEID RO T EAAHITT 2 LR TFHREINE, S5, B0
B2 A4 2 BURHIERIE b, UL E L ORFENRZIcE S CBIAN Mk GREa ) X4) OFFETE
PotkFHT L IIRNHch B EEZL SN B,

I MEOFRE(N) FHEHTENOEREELETLVLI—J0DEA

2.1 BEHEANOXE
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v a v (globalization) | & id. ESRMIBEETH % (James, 2021, 205-208), 1970 AR 1. Z0EICEE S
BOR OB %45 L fce 55 4 IR BRI RIS 274 52 T3FEOFE 1 IRGiY a v 71, 1/ 3.01 F
6 512 FIVE T 70% Dflitgs| & LiF0d - a0z IcBb 2 BFEEEN. 7 5 7 il i
(OAPEC) 23JEMARFE @ BRBERIHITIRNC & 0 SRRE IS HED 72 4 25 v & O] O 4 (RFERE & 3B L T un
BZHELZFIH LI, £/, IBM R DX EHBERDEIZ. ENORER® ARIC b7 528N
FHRATH S LA SN TV, 1990 FARDKE D D H 5 2000 FARPEHIC AT TIE, o —N)E—v 3
vk, BUBRPEFIC L 2 GREOHEIEIE L 2o WTO  IMF 74 & OEEE#EY <7 FF v kL%
FENSENOTEET NS D /o —~NY) ¥— v 3 v IERERICE > THIICE 2 EEZ DT X,
Lo L. 2000 SERADSHES, o TE MALIFENR IR EE, E0bIhEE A v FOREEPIHHT 2
oM, =N ¥—va VIEEMIIEA OGNS X DICB D, & 5T, [ELE, REGEHE., &
RIS & OHIERBUE OO RRICH G545 EEZ ONLETITH >z, ET AN, 2014 LY 2 5
sa—nN)¥—-va yOEOENEZ, TNECTHESNTCELEREOZERE T35 < LERORR
PSS BICE P NI AL 72 E WS FMBILE D R TR IRANR AL I Eh 2R E 2 ) X b AE
T4 2HELEE -1,

O LR a2k BHlE, Jo—nN)¥—-—vaviclLTcEohkaryery42id, Zob b,
B, Zu—n)¥—v g v fthET oM ORI BT 2 EEER 2 Ao & F 5
BHESHIEIY — VA TR T B ThH b Lotk WEYEME, BIT5EOHR, BREMS SIL T,
2008 FHASRERZ ICBEES N/ G20 Y I v by YU T « T I7H=Z Y VP LOHRD 2015 F F A v
L BZFANPREICEVTIE, —EDAEN RSN, BUAKITEI EFE DN, 2016 4D Brexit.
KEARFEEREEICBOCHAELT 2 2 Eic ot B 0a v vyH 2, 21 HoEBRE S I 2
EBEAFHTHD, HHESGD 2 ) v Md, ZiZEAGICHE2 EEROEREICE s TE D REVWEEZS
N3EHcm-t, 2bT b, BECEMEZEOHMTREL, HROPD E0ITE > T E, AFEMIE
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BEENDEHONE X HITE - 12, 90 80 5 2000 AL D KE T B T 2R LD PYsy O—HsthE
SOADEINCE B EHTEINSE [F+A4F « v Fo—24] (Autor et al,, 2013) ICHS5N B L ST,
fo b A AGEREAZ T COEMOLREIE LW EMFL MDD DDd %,
ZO&HETa—nN)¥—v g VOMBOLELT, 20204EICT30F « 9 4 IV RDEGHLRIHEC - 72,
KEITIE, Zo—")¥—v a3 VITEDLBE=2>0HRZICHIL T, FICHAERKEAFHENSR ELENG,
I0FEHETOROREFICOVTHER L. WO DEETNEIHEZEML L,

5.1 Y7354 « Fz—VDMEDFTE

fE D ST L ME « - 22 hRRA L L CTHO 2 AFEBREAEERT 257514 « F = — Vid,
Ja—sNVey 754« Fx—v (GSCs) DHARITHML, /=) ¥—va vORYEHOINTE
Foo TOFIERRIZ. $ T T4 ¢« Fx—VEARICLTEEMRDO R v b7 — 27 ZWHE L, WARENLSEL
B4 v 7 UANDOBAN, FRIITD AL S, IMF (World Economic Outlook 2021) 1T & THFLFIBE.CEE &
->TWh,

HT A e Fx—VvOWHOEE R, EILd 2R TFESNS, #BEICH, 201143 A 11 HIZHE
AL HHAREXOBRICE, BRI ;ofwmttﬁﬁmﬁ’iﬂ?éﬁ%tmﬂ%%%%sﬁﬁ\i
ez OWHIENE, ST OMEIENEELY T 51 - %l—/%mi bIITFicdbli-TAB &,
Kt OFHOTED L, 4 REOWEF|edEE THER mbf“tuéﬁbﬂé(@mﬁodm
mmm)%%ﬂﬁ B B EdUER - EE - Fri - R - W% W CHEFEDA VTSR F v —

b, BIHECIKiRE—» Ao - 720 £720 2008 4E 9 H 15 Hic R b L - R SRt o %, R
SEOESEMER L, MRS EEMKTOKEIC £ TRIET 2010, KEOTETL 1HE4 7 HE2E LK
(Tenreyro, 2021)o & 51T.19914E12 H 25 HICHIEE L 72 v © x b EBIFHNMEK - T - T & 2R IAH] 13
1986 4F 1 H 28 HICHE E 72 R R—Z ¥ 4 Lo F v L v ¥ v —SOIEFICK A 72 “O-ring theory” THiIH X
1% (Blanchard and Kremer, 1997), {K&EO—>—> DDA ERIC L > TEE DRGNS TTH N T
SR AHNIC Db D, 9L FFELIBEE A ER/BEF I L, 828 U CaimE oMz iflEd 5 C
EWHBEL S it b b 53, £ DIHHSEREOAFEIERER L, TORKE LT, R
ANPIOFENRZ T 5 ENET 20 v TORENE SR oM,

BT 7 aBHKRMIE. oAy a v 7 2RINE T 2 70 DKW (stagnation) T DYl
(inflation) [ 2 % 7' 7 L — ¥ a v | (stagflation) & QUSRS 2 (BV.1, EV.2, ©V.3, KV.
41970 HRHB L U 2020 ER O AKMEICE T 3 7 « U v 7 2HIED, BEsnaHEEE LT, xR
9%, F—ICld. 1 v 7L —=—varvyOaRbMTHb, HIET X (shoe-leather costs) &FFIEN 5 A ~
7 VIIRRIC X B TH B R DTSy

U4 v 7 L) x 15 %E@%W%ﬁf
k- ThREEN S, HADO LS ITKEEOED Ticd 2 E Tk, BT EOLFH )1 3 BERRA I W
WEBHLTWS, TOIHD, 297 7L —va vOfEBICkE M v 7 L—va vO EROI 2 MiE, &<
BEHTEMHER SN D, FH_OLIE, S0FERITBI 2RUINOELELRD 4 h =X 4 & LTk
J2E DB IERNE (hysteresis effects) T& % (Blanchard and Summers, 1987), X4 7 7 L — ¥ =2 v Ot
BRI PO EIIREE R A S 2 EMtENH 5,
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5.2 Bt

R PE N T MO ED TS I L TV BIRIEA S S T3, B (THE, £ v, b
Y o KD, PEEEEOMEEE (FIE, an v 7 by ), HEE (F3 5. ks, O,
WMEW (F—a v, 272352) PCDOOS (42707 b, Apple). W% x v Y v (Google) &,
REBIIE I Vo B0 FCORBRAL AT 5 A~ — 2 7 » 7RI, HEBROMEE p.
R g TIZREEER wma%m%ﬁ%q@¢¢é¢\ﬁ%@m%wﬁ@mmﬂwﬂ*ﬁur
VTotcRban s,

P 1 .
—1= — = (D
c'(q) 1 P -

Tl

BEDGE. n(p) =0 WD, 37— 7 v 7RI OIKFELLDIIH L, FEOMIKHITESAIRD
1”575:%)’3%5 O<n(p)<o) ITBWVLTIE, =77 v 7REIEDEEK S,

DEO— T v TELELT HESICK ZHEHAIFICEET 2TEOHIRIC K B & KE  HAZIZ U
HHFEENT B O T, FTEO R IE MEmAEHZE S N5 (Karabarbounis and Neiman, 2014; Autor, Dorn,
Katz, Patterson, and Van Reenen, 2017), T OJFA & L T @as R B2 E 5[ R —/¥—2 & —
3] ORENEZL SN S, Autoretal. (2017) 1F. KEICB W TEESE (BUEE, RRIZE. ¥ — R,
HEEEE . /e, HI5eE) 0 FFh 2 WRERARICET S by T4HBIO N v 720 D
v =7, BEEOBEMRAGNLE LT, IXRTOEETHINMERARLNE I EE2RLTVS, T
SDRA=N—=25 —Pp¥EF, #7754+ Fz—vDFy b7 —IhREE L THIBEORFMEFAEL C
[RAEH DK T 2K - T X7,

HELETIcB T 2 0EORMERALOX (D ickhid, TFEOMIEH I n(p) B KEp Ick 59—
ETHbEEE, v =77 v 7REMEIZBELTEEN D, HEAR /=27 —PEOHIIT X DRA
BHMERLIcE LT, v— 77 v 7RICTEELLVI LB S, TOMIEAL T, BARRIT B3
BEHREEIEE EE) oF—s2HOTHENS, [HEE] 3. OROSEMNEENR E LT 1983 £
DOPPEIH T S ICliE L TV b, EARSITIN U TRMEZE » R - duhpsEic i L, BEZE - RS
(oML ENT > — LT, HWIAH®D S b, BGEEliig. hAMEOE-S L FHlicowe, [ 7
LTLwa N [ZEboBW | [FRELTWE] O=>O&EREP SOEEZEFT LTV, EALEE LB
HEOWEN O THERE L cAEOLEREZEZ LW fE%E, DL ELTAKRL TV,

RV.5- V.6 3. KFEOREE - IFRLEE DO IRFCMiE & X L AMTE DEfG & FilllicBid 5 DI @
e &Dd, FhMNcB T 2 EEORMEERILDOA (D) ZHifRE T 5 & thAMEOEA & IRGEME D
e & F—HT 2T TH S, LoLiuanrs, KTE, DIA—EL THER L cu iz, #dEEci
80 FMFTH D A, FEEEETIZ B TRV - FVDAETH S, TOROMIMTIE, FEif - Tlll& b, A
it s A LT d, Boelitgidds LAKT T 2MBEZRLTVW5, X->T. B FToaEofMEA{bo
GIETE. HABREOMIERETEI 23T 5 2 S E3H L L,

AEITIR. HAICE T 5 DEOWRSEANE &AM OIEFTREICBIT 2 i & LT, iR 2l
(kinked demand curve) OHiHAHO _EF 5 (Sweezy, 1939), A AN O Him 13, 4 H ik o B E 1

AT 5, FE. DEMSHET 2 FEMBOIEGTRIEICH 5, DM, BITOMKE % Reference & L
T BT 27 —2Tld, FZEMIGEREE I, BENTFEZ KRRV, [l LT 2858 DFRE O
IR AREWEHEL TV B, —H. RENBEITOMKE % Reference & L T NF 4 27— 2T, fit
FEAERE L. B I AETH O BERIEDL ST i N OGEEOREOMMEH T/ NS w EE L
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80

—— RFEfliiE/AE  ——BREMME/ TR —— AW/ AT/ TR

EV.5 HR &l Wochhirs « AMS (G5 « D - R, BEs

5EERDI
R, FERESE

A&/ 381

——BRSE(lifE/EME  ———BREIMAE/ TR —— L Af1E/EE

KV.6 HR [l ook « mAMS (56 - D - Rk, JRRLGSE

TV 5, MRt o F TOREOMBRAILOFER, RATHOZLENH L TEER, BTl 2
R B L2@ERLE 0B, Lok - Ty LAMIK O B ZWGEitx (< Mtk inik o 5 C & 23 1d%
39, _LRLD HAMBZEDWRSEAIE & L ALMMFE O IEIFIEDOHERS 254 5 Z L AETH 5, & HITIE,
W RO A LB Ic b B -Tw s b5,
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O XS ITBEITFEENENEE SN B, MASNAHEL LT, ELHMEMKiigs A5 Th
BIBA. 754« F2—vOWHEICK AIEREHO FREZELDE N H 2 WIdAEOHE LIz X > TH
FBd B AREMEDIEI T E B, INE THRO T BN ROE NERSFITT 5 2 EMFHEN S,

5.3 KE2UXA

EE 2 ) X a3, BFEDAL (population) 1T xmiF, [Fexr AR (people) ] & [ZDftikE | &
W EXD ., 8o i) %=kt 2 #ER 3% (authoritarian) % EMEd 5, HITHIEE OREER R O N
DENEEZZ SN, EHEA~DEYR, 77— 2+, Fa—sbex ) — b RESEHRENOPGEEE 72 -
THEN B James, 2021, 183), FELMEATH 32K E 2 ) X & & 1319 IO KEIC B 1T 2 RO T ) —
b EESETTEIE 1IO0 T 2 BIRO SO, K D EASRREGE (RS RS L) oFRiclisn a2 =54
AR BRI HBE FE R O FIRICEN > Tz, 1930 FROFMEAKTIE. BfIc & 2ERE « @A
v 7 LRHEREREICE BB ORN E & 75 - 72, 2008 O [ &Rl fEitz KN o~ v H Y —
TRAHE, ¥ ¥y TEE - G X 2MEBEHM L (austerity) 1Tk & L

FERIR KB OEROEMMEARELCEXL T L b v - vy XEEIORER. EAT O ki
Lo T, ZooRENEENTE . (Rodrik, 2018) H—IC, A& TH 5, HEeWEHE L I7EHE D
MOARHIT X > THEBINBIRD, WHICE > THHA 7 v 5 vOFESKE O, ERTTEOHHLE,
fhE~ O iE el GE/S AN [T EE I L TREL2Z AN B IV S b nidmsfic iz d 2
LOVIHEHTEE2BRAEGZ 5, TOME, HEMWEMA LN S, F o, ENICBT 5HE « G0
HhiTh b, BAHBLO T TEINIZ. HEEPLITEE L WS B EIN A B SREFEERICHL T
i ifd, Wi, £< OEEETE, EABREROG| & NFBRNEE N, 1980 (ERKDL O LI, #A
BasR AR L € = 720

o LR, EWNIcE T 3B ks b7 5 T8N U, H—icid. XULWBHTH 5,
SHOKINICE T 2 HHEBGICH O 5, BRER, A, F8. X714 77 10 7 0 105 CBgE
Mt Th 5, BELHRASEMNZBEL, ALd -2 ~0FHLEZD, HEEANORSOE FNEEL
ZLHAFI LR E 2 ) RATH B, = DR, MBESEL~OBEALDZ T LI -1, 08
3. FAREEICB U 2 AHBUTICH OGN 5. BREPREENOREE LS RBFNBHETSH 5, flldis
AU HBL, SREHORAEB L UEnIckid 3 IMF OXIE 7 0 75 4, IEygsENEE 220
HEAEDTHEBAL ENONIENFRKRTH 5,

CHLIEE2 Y XalE, I EEEBEC, 907 BRCHT 275 V0 (Kvy F—n) -« KE
(b5 v 7)) OERBERICHESHENRONS, E0bF, KEITBOL TR, B[ AL 2
N =y g QHEERYWED AL O BROSEY) - 7oV 3 — VBE O E EET 5 [HAE ] (deaths
of despair) % ESMEMAEMA SN TV S (Case and Deaton, 2020), fEl. TH C. HEMHAEPHEST
DOiLE) I &, BB BEE N0 5EZ 0 . AT HEL T EERENIC B O CRRTIT b g
FIIC & ER AR AR SHAEE TV AFERMERE LN 22N, 2 o+ GRS HFHEL T TV S &
FEAoNb, BICEEININEIHETH 5,

VI hhd : BEFORE
I 5 DK O W TORBICECIFFE 2880 L1 5 AR %5535, Marcus Brunnermeier 7 1) ¥ 2

N v REFZHIZ D The Resilient Society (2021) (3. Resilience & W 9 SHEA Robustness & XL S 70085
EZX e aoFGEEBEORFICOVTIRE AT > T3 (Brunnermeier, 2021, 1-10), Resilience & (3
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[B118 77 (an ability to rebound) % &L L. #&Pi/) (an ability to resist) % # 4> Robustness & 13 TIEE
AMETH B, I FRO YTy 71 LT REMFHE LT VIS I 20 Tlda, iR
AL E LTh, FIRICHINT 2 2 EICk > TEPHICHIET 2 LDOTELRFF YR T L0, KHS
NBEVSBEDRSTH %,

CoORENDOS AL, VR DBEL LT Y 3 v 21069 B HEERIINEE ) % i 2 714 % Bk
T3, MIETIOWEEDE S 2R 2 DA DB (externalities) DHIHITF-E & L T2 (social
contract) D'ETH 5, HEFKIE, 2O ERM ORI NS, O LD, $20HE (social norms) .
b0 EDIE. BT & 3#H (government mandates). = HASHE (market) TH %, AW THD
ORI T 2R S ICHE L TV 2 flld BURHC X 288172 1 © I3t o B o) i3 il
MTEBVWILETH B, TNO=DDERDIKAEN, HrAIB Y a v 71T L TFRRICHIBTE S L1 L
ThL &z, HEORENMBMbNI a0+ GH» SBLEIITH A9,

D TERTRERS O SR OIS EIE (FESE - BkIES &) 3. EBERNICE E 0. B
BIR/RESN TV, Lichi-> T, £ ORREREEICER( L BT, BURREBI ST
FRELZ DR, TONH « BRSO N D, HAOHIE R, ANHETOREE S — 51
BIL C. AN DB ICE 3 2 T O IERRE] ISR D\ AEBOIFEE T &, FIFHHEEIER S
NIcHIPH T EZRD TV S GRETESE 3355, #3350 20 #3455, #3655 ITFEDORFT
DEIENTIE. EFEROBHEDOHIE D 2D, TH LEHiEICL > T, HETFT— B2 R
NTVBEN, TOMREAWFITH b EBEEREIEZT LV,

2) FLY—=—7&EYE—FT =7 DERITOVTIE, ILO (2020) HEFLL TV 205, HAEZ TIER
PlciE—S NIRRTV, Licst-> T, EBLIR TR XS ICHEEPMNETH L, InFTDEL
DEDEELTIE. VE— T =73, KROFEGLNDEHTEH LKL T TED 2D L. 7
LY =7 @30 EETHD. TNICHA T, HHREETEROFA LML LTS T L

ShTWL3,
3) BEFEFICOWTEL < 13. Philipson (2000) & % W dEiAmiF o g & L CHEE (202D 2%
Bainzun,

4 BACPwTEOAREE. hEOTEP. H - thd & & R U TEic K - T2LT 5, &
75 BN AR L I BUECE £ B3 % 1213, Bethune and Korinek (2020) O & 5 72 B2 4347 4544
FTh b,

5 #MUIEOBIRTI C TRESDAZTHE, COHDFE RO >V TEIHRE GIH) 220 T &,
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